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2003 FIRST-HALF SALES REACH 19.5 M

Puteaux — August, 5™ 2003 :

NET2S (ISIN FRO0O00075921), an international and specialized IT consulting group focusing
on e-business infrastructures, systems, networks and felecom, foday announced its sales
for the second quarter and first half-year 2003, ended June 30" 2003.

Sequential guarterly sales growth

M € Q4 2002 Q1 2003 Q2 2003
Sales 11.0 10.0 95
Consultants 391 367 362

Quarterly and half-yearly sales

3Q02 highlights:

M € 2003 2002

First quarter 10.0 11.1

Second quarter 9.5 11.2

First half 19.5 22.3
- Consolidated quarterly revenues : 19.5 M€

- Utilisation rate :

- Non-billable staff :

- International revenues:

- Cash on-hand :

77% (75%for Q1 2003)

20% (compared to 22.3% for H1 2002 and
21.7%for Q1 2003).

34% (compared to 32.4% for H1 2002 and
35%for Q1 2003).

25 M&sof June 30 2003
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Consolidated revenues for the first half of 2003 were down 12.8% compared with the consolidated
revenues for the same period in the previous year. On a like-for-like basis and at constant
exchange rates, consolidated revenues fell by 13.2%.

Consolidated revenues fell 5.5% relative fo Q1°03, and by 4.1% at consfant exchange rates. The
company’s worsening performance in Q2°03 is directly related to the lower number of working
days in that quarter. If one overlooks that element, the level of activity in both quarters was about
equal.

The company’s cost-cutting efforts are bearing fruit with a rise in the rate of deployment of its
resources as well as in its proportion of production staff that is likely to result in an increase in the
operating result for &2°03.

Amid stagnant market conditions marked by substantial downward pressure on prices, NET2S’s
international activities show fthat the company is capable of handling the pressure. The
company’s priorities in France are to improve its cost structure, offer value-added products and
actively pursue its policy of seeking partnerships with other operators.

The NET2S Group: www.net2s.com:

Founded in 1996, NET2S is an international specialized IT consulting group focusing on e-business
infrastructures, systems, networks and telecom. The NET2S Group intervenes in complex and
critical IT environment for major organisations.. Responding to the client’s specific business needs,
the NET2S Group has become a key player in frading room systems for leading international banks
and in communications infrastructures for telecom manufacturers and operators. NET2S had 451
employees, including 362 consultants, as of June 30", 2003 and is based in Paris, London, New
York, Chicago, Zurich, Brussels and Madrid.

Listed on the Nouveau Marché of Euronext Paris N E
ISIN : FRO000075921, Reuters : NET2.LN, Bloomberg : NETS FP, FTSE : 97/972 euronext
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